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THIS COVENANT is made the day of

One thousand nine hundred and ninety two

BETWEEN:

SOUTH YORKSHIRE (SECOND) HOUSING ASSOCIATION LIMITED whose

registered office is situate at St. Silas House Moore

Street Sheffield 83 7UW (hereinafter called "the Company”)

of the one part and SOUTH YORKSHIRE HOUSING ASSOCIATION

LIMITED (Registered Charity Number 501639) (hereinafter

called "the Charity") of the other part

WHEREAS the Charity is a company established for charitable

purposes only and the Company which exists mainly for the

purposes of carrying on trade has decided under the terms of

its Rules to make a covenanted donation to the Charity

within the meaning of Sections 338 and 339 1Income and

Corporation Taxes Act 1988 and to execute this covenant and

carry into effect its obligations accordingly

NOW THIS DEED WITNESSETH as follows:~

1. In each accounting period for the purposes of
corporation tax the Company shall pay to the
Charity in accordance wilith the provisions of +this
Deed, an annual sum equal to the profits of the
Company for the period the same to be paid less
income tax at the basic rate

2. The Covenant hereinbefore contained shall commence
within and shall include the accounting period
during which this Deed 1s executed and shall
continue until the accounting period ending on or
after 3lst March 1996

3. The profits of the Company shall be its

distributable profits as defined in paragraphs 3 to




6 of the Nineteenth Schedule to the Income and
Corporation Taxes Act 1988 but without deducting:-
(1) the amount of corporation tax which but
for the said Sections 338 and 339 would
be payable in respect thereof, or;
(i1) the annual sum payable under this
covenant
Payments hereunder shall be made annually in such
manner and at such times as the Auditor for the
time being of the Company shall in writing direct
and subject thereto the Company shall not less than
two days before the end of such accounting period
pay (less income tax) a sum equal to the profits of
the Company of that period as then estimated and in
the event of any over payment the excess shall be
refunded at or after the end of the said period
No payment hereunder shall be charged to capital
and all payments hereunder shall be applied by the

Charity for the purposes of the sald Charity

IN WITNESS whereof the Company has executed this Deed the

day and year first before written

THE COMMON SEAL of SOUTH YORKSHIRE
(SECOND) HOUSING ASSOCIATION LIMITED
was hereunto affixed in the presence

of: -

Member of
Committee

Member of
Committee

Secretary

rb2b,cov.sysha




